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Lodge Road Property One Partnership invested in Plymouth and was 
purchased off-market for £5.1m.  The equity required was £1.004m 
which was raised from our own clients in 10 days.  The tenant is W.H 
Smith plc on a 15 full repairing and insuring lease.  The rent is on a 5 
year upward only review.  It is planned to exit 6 years after purchase. 

Situated in Oldham this property was purchased for £8.1m.  The 
equity required was £1.49m which was raised in 2 weeks.  This 
product was opened up to the IFA market and a commission of 
3% was paid to the IFA panel promoting it in N.I. 
 
The Tenant is Woolworths plc on a 20 year lease which com-
menced in June 1999.  The rent reviews are upward only every 5 
years with the next review due in June 2009.  It is planned to 
exit after 7 years. 
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Each year investors receive annual accounts of the partnership and information for tax re-
turns.  The information memorandum issued for each investment carries detailed informa-
tion in relation to the relevant property. 
 
For further information contact Ian McClure:- 07802 418767 (mobile) 
        028 7035 2171 (work) 
 

www.moorestephens.co.uk/ni 

� � ��� ( � � �� � � ���� ��� � �" � � �� � � � � �� ��� �� � � � � �� ��( � ��� �� � �� � � �� � � ��� ( � �( � � �� �� � �� � � �� � ' �� � ��+� �� � ��� +�� �
� � �� ���� � � �� �� � �� �� 
��� �� ��� � 
�� ������ �
( � � �� � � �� � � ��+� �� � � � � � � � ��� �+� � � ��� � �� � � � � � �� �� �� � �� 
�� � ' ��� ( � � �� � � ���� ��� � �" � � �� � � � � �� �
� ��� � ��� � � 
�� ��� �� � � �� � �� � � �+� �� +�� ��� �� ��� �
� �� � � �� ��� �� ���� � � �� 
�� ���� � �� � ' �� � � ��� 
��� � ��� ( � � �� � � ������ �� � � �� � �� � ��� ( � � �� � � ��� � � �� �� � �' � � �� � � ��� � �' �� � �' � � � �� � � �� ! � � �� � ��� � �� 
��� � �
" � � �� � � � � �� ��� � �� � �� � ��� � �� � � ��� �� � � �� �� � � ��� ( � �( � � ����
�' � � �� � � ��� �� � ' �� � � +��� +� � ���� � �� � � �� � �� �� 
��� �� ��� � 
�� ���' � � �� � � � �� �� � � � � ���� �� � � �
� � � �� � �� � � �� � � �� � � � � ��� � �� �� � � � �� ��$� �( �� � � �� � � �# � � � � �� �� � ��	 
 
 
 �� � � �� � � ��
�� � ��� �� � ( �� � �� � �� � � � � � �' ��� ( � � �� � � ��� 
��� �� �� � � ����" �� � � � �
� � 
� � ��� ��� � �� � � ��� � �� � �&�� � �� � � �� � � ��� ��� � �# � � � �� � � � � ��� �� � � � �� +� � ��
� � �� � � �' � � �� � � � �� �� � � � �� � � ��� �� � � � � � ��� � �� ��� ��� �� ��� ( � � �� � � ����
 � � �" � � �� � �� � �� ��� �� � �� � � � � � �� �� � �� � ��� � ��( � ��� ( � � �� � � ��� � � � � � �
� � ��� � �� � � � � � � � �� 
��� � �� �� � � � �� ��$� �( �� � � �� � � �# � � � � �� �� � ��	 
 
 
 ������
� � ' �� � �' �+� �� � � � � �� � ��� �� � � � � � � �� 
�� �� � � ��� � �� � �� �� � �� � � ��� �� �� � � �� ��� � � � � � � �� � � �� � � ���� � �� � 
�� ���� � �� 
�� �� � � ��
�� � �� � � � �� ��� � �� � ��� ( � � �
�� � �
� � ��� � �� � � � � � � � �� 
�$� � ��� � �	 � �� 
��� � �� �� � � � �� ��$� �( �� � � �� � � �# � � � � �� �� � ��	 
 
 
 �0" �� � � �� ��� 
�F� ��� � ��( � ��� ( � � �� � � ��$� � � � � � 2�
0I ! � � � ��� � 2�D�� � � �	 
 
 =��


